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] pas EiR_AL SAVINGS AND LOAN ASSOCIATION
AEE W es T ' GREENVILLE SOUTH CAROLINA -

“DONNIE S TANAERSLEY
.. RHMO IFICATION & ASSUMPTION AGREEMENT

STATE or-'soumunomm - B :‘_‘_. o R Ia,nAccounth
COUNTY OF  GREENVILLE .'?;' LI G e e e

S I"ide]zty Fedara.! Savinzs and Loan Anoci.ntitm o{ reemrille. Sonth Carohna, hereim:ttet referred to as the ASSO-

. CIATIONL is the owner and holder of a promiasory note dlhdr\\ —&L ;—971 il ., executed by ThOMas F,
- Hays and Marguente J. Hiys . - g ‘" In the o'ntma.! sum of $18, 700, 00 pearing

interest at th secured by a ﬂrst mortzagu on the premises beinz known as -13 Victory Avenue
réenvifi — %, which {s recorded In the RMC office for

Greenrille County in Momza Book 1 N7 : tit.le to which. property is now belng transfen-od

“to the underni:med OBLIG()R(S who has (have) azreed to assume said mol‘tgnn‘e can afid to pay the balance due thereon; a
WHEREAS the ASSOCIATI' has agreed to eaid transfer of ownership of the mortgaged prem s to the OBLIGOR n.nd his

assumbtion of the mortgage lozm. nrovxded thae inl‘.erelt rata on the bahnce due Js % to a prcsent

rate of L e and can be escalated as herelnaﬂer stated.” B
" NOW, THER.EFORE this sgreement made and mtmd into this -—-1-5——. dxy of 19, —_, 19 73 . by and botween

the ASSOCIATION, as mortgagee. .n& - )
unssumlnzOBLIGOR. g R N o

WITNESSETH R N
In t‘onsideratian o£ the prmlscs nnd the fnrther sum of $1.00 pa.ld by the. ASSOCIA’I‘ION to tha OBLIGOR receipt of whlch is

herehy acknowledged, the undersigmed parties agree as follows: ecreasgin
(1) That the loan balance at ths time of this this assumption is ,l_g_._&g._s;i___ that the ASSOCIATION is presentlydlnmc g _

Wtha interest rate on the balance to %%. 'l'lmt the OBLIGOR Icreca to upar aa:d ohligation in monthly instaliments -
of &——1—52-—8-1————— each with payments & be appliad ﬂrstto Intarest and then’ to ramainlnz nriucinnl wance dua’ from mont.h to

— 7-month with the first Eionthly payment being due Jaguary Iw' 19-73
(2) THE UNDERSIGNED agrve(s) that the aforeaid rate of interest on this ¢ obligation mny from time to time. in thy dlscretion
of the ASSOCIATION be Increased to the - maximum rate per annum permitted: to be cha.rged by the then applicable South Carolinn

law. Provided, however, that in no event shall the ma:dmum rate of mtereat exceed — E : —{ 8 152 per annum on’
the halance due. The ASSOCIATION shall send written-notice of any increase in' interest rates to the last.known address of the
OBLIGOR(5) and such increase shall become aﬂ'ectiva thirty :(30) days after written notlce is mailed. It is further agreed that tha
monthly installment payments may be adjusted In proportion to.increments In interest rates to allow the’ obl:catlon to be.re
In full in_substantially the same time as would have occurred prior to any escalation in Interest rate.

(3) Should any !nstallment ent become due for a period in exceu of (18).fifteen days, the ASSOCIATION may collect n
“LATE CHARGE".not to exceed mn amount equal to five per centum (5%) of any such past duo installment pnvrm o .

(4) Privilego is reserved by the oblipor 2o make additional payments ont the Drincipal balance nssumed providing that such pay- . -
ments, including obligatory principal nayment: do ot in any twelve (12} month period beginning on the anniversary of the mumptlon

exceed twenty per centum (20 of the original principal balance assumed. Further p mviler in reumd to ‘:nf in excess of twen
per centum (205%) of the orizinal principal - balance assomed upon payment ‘to- the ‘ASSOCIATION of a-premium eqnul to aix (6
months interest on such excess amount computed at the then prevailing rate_of Interest.according. to tha terms o f this agreement -
between the undersipned parties, Provided, howover, .the entlre balance may be pald in full withoot any additional prenuum duting any
thirty (30) day notice period after the ASSOCIATION has given written notite that the interest'rate is to be cscalated. ‘
this- 5) That :‘Jl terms and conditions as set out in the note and mortzan shall continne in :rnll Iorce, exeept as modiﬁed expressly by -
. s Agrecemen
N (6) That this Ameimant nhall bind .iointly nnd aevera.lly t.hn luccesaora nnd mizns of the ASSOCIATION and OBLIGOB, his
elrs, suceessors and .
IN WITNESS WHEREOF the nartic: hemto haw Set thejr hands and senls this _.15__ day of - J' an. - 19_13.. ,

. In the presence of._

CONSENT ANp AGREEMENT orr*'rmnsm:nnmc OBLICOR(S) RO
In considmthn oF" m.u:y Federal Savings and Ioan Association's cansent’ t0’ the' pasumption oatlined above, md nii: Xuoréhﬁr___
z .

n-of One dollar:($1.00).- tho-receint of -which-is- hmbyuknuw[ednd—l AWeE), the undmmned(s} as tranxfe
GOR(S) do h‘euby conunt ta l.hc tc.nn: c:f t.hi.: Modlﬁcntloa nnd Alannap on.!lzrecmen lnd agree to boun therehy. -

_' ther: .ubscﬂlgl_g_g‘wimﬂs witnused the uecntlon thereof.
- - __; e b - ,
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